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On March 1 at a meeting with Peruvian export company executives, Central Reserve Bank president
Jorge Chavez said that the government will make about $511 million in loan payments this year
to the International Monetary Fund, the World Bank and the Inter-American Development
Bank. Chavez admitted that the current official exchange rate of 550,000 intis per US dollar was
overvalued, and does not favor economic recovery. He dismissed statements by some private sector
spokepersons that the currency should be devalued by 100%. Chavez said studies by the central
bank indicate that the "real" rate is 700,000 per dollar. According to the Central Bank president, the
government does not plan a major devaluation this year because of its inevitable inflationary impact.
(Basic data from AFP, 03/01/91)
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